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2009 - SPECIAL BULLETIN — 2009-03

DATE: AUGUST 2009
TO:! ALL LOCAL UNIONS WITH PARTICIPANTS IN THE PENSION FUND
RE: NEW EXEMPTION OF REEMPLOYMENT RULES FOR QUALIFIED POST-

AGE 65 RETIREES

Effective immediately. the Trustees have approved a change to the reemployment rules which
exempts qualified age 65 or older retirses from the Pension Fund's reemployment rules and
allows them to work in any position for an unlimited number of hours.

To qualify for the post-age 65 axamption to the reemployment rules, an age B5 or oldear ratitee
must meeat two conditions:

{1 the retiree must have been retited and receiving a pension benefit for at least 12
manths, and

(2) the retiree must not have worked in any “Restricted Reemployment” for at least 12
consecutive months immediately preceding age 65 {or if retirement date is after 65,
12 consecutive months immediately preceding the retirement date).

Retiraes who meet hoth conditions can work in any positian for an unlimited number of hours
and continue to raceive their monthly pension benefit. The following examples provide general
guidance on the application of the new post-age 65 exemption:

(A} Jerry retires at age 63 from a Jarry has met both conditions and he can
Contributing Employer. At age continue to work and draw his pension at
65 he returns to work for a age 65.
Contributing Employer.

(B) Steve retires from a Contributing Although Steve has been retired and
Employer at age 61. At age 63,  receiving a pension benefit for at least 12
Steve takes employment that is months, he is not eligibie for the post-age
considered  "Restrictad  Re- 65 exemption because he does not hava a
employment” and he continues to 12 consesutive month period immediately
work in that position beyond age preceding age 65 during which he was not
65. in *Reskricted Reemployment”.

Q377 West Higains Road
Rosemont, lllincis 60018-4938 www,centralstates.org
Phanar A7)y 818.080%



R - P .. -

(C) Mike retires from a Contributing Although Mike has been retired and

Employer at age 63. He  receiving a pension benefit for at least 12
immediately takes a job which Is months, he is not eligible for the post-age
considered "Restricted 65 exemption because he does not hz‘ave a
Reemploynient” and he 12 consecutive month period immediately

continues In that job past age 85, preceding age 65 during which he was not
: in "Restricted Reemployment”,

(L)) Sally retires at age 5. At age 66 Saily has met both conditions and she can
she decides to return to work for continue to draw her pension.
a Contributing Empigyer.

These examples are only meant to provide general guidance as to the application of the pOS_t-
age 65 reemployment exemption. All other age 65 or later reemployment rules remain
unchanged. Please contact your Field Service Representative or the Pension Department for
any questions conceming how this new rule applies to a specific resmployment situation.

A summary of the Restricted Resmployment Rules including the new post-age 65 exemption 13
provided with this Bulletin,

Sincerely,

BOARD QF TRUSTEES, CENTRAL STATES, SOUTHEAST
AND SOUTHWEST AREAS PENSION FUND, BY:

C.

THOMAS C. NYHAN
EXECUTIVE DIRECTOR
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